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On Nov. 27 in Lima, the Andean Group's technical commission released a report on trade among
member nations of the Cartagena Agreement Bolivia, Colombia, Ecuador, Peru and Venezuela.
Intraregional trade, according to the commission, 20% in the first half of 1988. Since data were
described as "preliminary," the report stated that it would be premature to estimate annual trade
levels. Last year, trade rose 56.6% compared to 1986. The uncertainty regarding annual estimates,
said the report, was the result of incomplete data from member nations, and adverse factors
affecting Andean trade, such as scarce foreign reserves, rising inflation in some nations, low
oil prices, and large foreign debt burdens. According to the report, between January and June,
Colombian exports to Andean Group countries increased by 95%, for a total of $260 million. While
Venezuela also reported a 12% increase between January and April this year, from $52.4 to $58.6
million, Ecuador registered a 38% decline, and Peru, a 9% drop in the same period. Peruvian exports
during the first four months of the year to Andean Group nations totaled $42.3 million. Data for
Bolivia are not available, said the report. (Basic data from AFP, 11/27/88)
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